
2021 Energy Storage Industry Forecast

How big will energy storage be in 2021?

New York and Beijing, November 15, 2021 - Energy storage installations  around the world will reach a

cumulative 358 gigawatts/1,028 gigawatt-hours by the end of 2030, more than twenty times larger than the 17

gigawatts/34 gigawatt-hours online at the end of 2020, according to the latest forecast from research company

BloombergNEF (BNEF).

 

How big is the energy storage industry?

Energy storage systems (ESS) in the U.S. was 27.57 GWin 2022 and is expected to reach 67.01 GW by 2030.

The market is estimated to grow at a CAGR of 12.4% over the forecast period. The size of the energy storage

industry in the U.S. will be driven by rising electrical applications and the adoption of rigorous energy

efficiency standards.

 

How much energy storage will the world have in 2022?

New York, October 12, 2022 - Energy storage installations around the world are projected to reach a

cumulative 411 gigawatts (or 1,194 gigawatt-hours) by the end of 2030, according to the latest forecast from

research company BloombergNEF (BNEF). That is 15 times the 27GW/56GWh of storage that was online at

the end of 2021.

 

What is the future of energy storage systems?

In addition,changing consumer lifestyle and a rising number of power outages are projected to propel

utilization in the residential sector. Energy storage systems (ESS) in the U.S. was 27.57 GW in 2022 and is

expected to reach 67.01 GW by 2030. The market is estimated to grow at a CAGR of 12.4% over the forecast

period.

 

How big will energy storage be by 2030?

BNEF forecasts energy storage located in homes and businesses will make up about one quarterof global

storage installations by 2030. Yayoi Sekine,head of energy storage at BNEF,added: "With ambition the energy

storage market has potential to pick-up incredibly quickly.

 

How will the energy storage industry grow?

The size of the energy storage industry in the U.S. will be driven by rising electrical applications and the

adoption of rigorous energy efficiency standards. The industry's growth will be aided by a growing focus on

lowering electricity costs, as well as the widespread use of renewable technology.

Energy storage installations around the world are projected to reach a cumulative 411GW by the end of 2030 -

15 times the 27GW of storage that was online at the end of 2021, according to the latest forecast from

BloombergNEF (BNEF).
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Our H1 2020 outlook provides key annual deployment data and supporting information on global stationary

energy storage deployments from 2013 out to 2030. We focus ...

The global energy storage system market is forecast to grow steadily between 2024 and 2031 with a

compound annual growth rate of approximately nine percent.

New York and Beijing, November 15, 2021 - Energy storage installations around the world will reach a

cumulative 358 gigawatts/1,028 gigawatt-hours by the end of 2030, more than twenty times larger than the 17

...

New York, October 12, 2022 - Energy storage installations around the world are projected to reach a

cumulative 411 gigawatts (or 1,194 gigawatt-hours) by the end of 2030, according to ...

By Helen Kou, Energy Storage, BloombergNEF. Three years into the decade of energy storage, deployments

are on track to hit 42GW/99GWh, up 34% in gigawatt hours from our previous forecast. China is solidifying

its ...

The global energy storage systems market recorded a demand was 222.79 GW in 2022 and is expected to

reach 512.41 GW by 2030, progressing at a compound annual growth rate ...

CNESA publishes an annual white paper detailing the latest trends in energy storage. Each report, prepared by

the CNESA research team, provides exclusive data and insights to keep ...

Market size of energy storage systems worldwide from 2021 to 2023 with a forecast until 2031 (in billion U.S.

dollars) [Graph], Extrapolate, March 15, 2024. [Online].

We increased our China forecast by 66% to account for new provincial energy storage targets, power market

reforms and industry expectations supporting significant new capacity. In contrast, project delays ...

Reflecting recent investments, battery energy storage was forecast to double between 2022 and 2030 and reach

some 950 gigawatts by 2050, overtaking pumped ...

The report covers the Europe Energy Storage Market historical market size for years: 2020, 2021, 2022 and

2023. The report also forecasts the Europe Energy Storage Market size for years: ...

New York and Beijing, November 15, 2021 - Energy storage installations around the world will reach a

cumulative 358 gigawatts/1,028 gigawatt-hours by the end of ...

New York, October 12, 2022 - Energy storage installations around the world are projected to reach a

cumulative 411 gigawatts (or 1,194 gigawatt-hours) by the end of 2030, according to the latest forecast from

research company ...
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The global solar energy storage market size was valued at $9.8 billion in 2021, and is projected to reach $20.9

billion by 2031, growing at a CAGR of 7.9% from 2022 to 2031. Solar energy ...

In 2023, the Energy Storage Market size was estimated at USD 44.70 billion. The report covers the Energy

Storage Market historical market size for years: 2019, 2020, 2021, 2022 and 2023. ...

The global energy storage systems market recorded a demand was 222.79 GW in 2022 and is expected to

reach 512.41 GW by 2030, progressing at a compound annual growth rate (CAGR) of 11.6% from 2023 to

2030

Our H1 2020 outlook provides key annual deployment data and supporting ...

The energy storage systems market size is expected to hit USD 535.53 billion by 2033 and is poised to grow at

a CAGR of 8.05% over the forecast period 2023 to 2033. ... Share, and ...

Energy storage installations around the world are projected to reach a cumulative 411GW by the end of 2030 -

15 times the 27GW of storage that was online at the end of 2021, according to ...
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